OFFERING MEMORANDUM

FLOW-THROUGH UPDATE: MAV 2006

Marquest Mining Québec 2020-Il

Super Flow-Through LP [N MARQUEST

ASSET MANAGEMENT INC.

AS AT JANUARY 08, 2021

INVESTMENT SUMMARY

TOP 5 HOLDINGS* TOTAL NUMBER OF HOLDINGS: 46

1. Temas Resources Corp. QUEBEC ISSUERS: 60%
2. Canada Silver Cobalt Works Inc.

AVERAGE WEIGHTED PREMIUM: 11.7%
3. Commerce Resources Inc.

_ _ 7% OF HOLDINGS WITH WARRANTS: 52%
4. Class 1 Nickel & Technologies Ltd.

5. Fancamp Exploration Ltd. AVERAGE MARKET CAP: $31.7 M

SECTOR WEIGHTING* FEATURE HOLDING: QC Copper & Gold Inc.

The company’s major asset is the Opemiska Copper Complex located in the
Chibougamau region of Quebec. The Opemiska property covers 12,782
hectares and includes the Springer, Perry, Robitaille and Cooke mines which
were owned and operated by Falconbridge.

The four mines have produced 1.1 billion pounds of copper and 750,000
ounces of gold. The complex has in-place infrastructure, including a power
station, highway access and rail.

The company has a dominant land position along the highly prospective
Gwillim Fault and has abundant copper and gold mineralization confirmed at
surface. The recent flow-through financing will fund the exploration activity
to expand the company's reserves.

QC Copper & Gold has a market capitalization of $12 M and a strong balance
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Marquest's Flow-Through Update is not intended to be relied upon asa forecast, research or investment advice, and I1s not a recommendation, oﬁer or sot\cwtat\on fo buy or sellany

securities or to adopt any investment strategy. The opinions expressed are as of January 08, 2021 and may change as subsequent conditions vary. The information and opinions contained
in this paper are derived from proprietary and non-proprietary sources deemed by the author to be reliable. The information is not necessarily all-inclusive and is not guaranteed as
to accuracy. As such, no warranty of accuracy or reliability is given and no responsibility arising in any way for errors and omissions is accepted by Marquest, its officers, employees or
agents. This paper may contain “forward-looking” information that is not purely historical in nature. Such information may include, among other things, projections and forecasts. We
caution you not to place undue reliance on these statements as a number of important factors could cause actual events or results to differ materially from those expressed or implied
in any forward-looking statement contained herein. All forward-looking statements are subject to change and are provided in good faith but without legal responsibility. All rights
reserved. © 2021 Marquest Asset Management Inc. *The information reflects the book value of the Partnership and its investments at the time it completed its initial investment program.
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